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6JUz� 

1RQ� TXDH� SUDHWHULLW� KRUD�

UHGLUH�SRWHVW�  

1HF� TXRG� IXLPXVYH� VX�

PXVYH��FUDV�HULPXV�  

 

 

,O� WHPSR� SDVVDWR� QRQ� WRU�

QD�  

(� QRQ� VDUHPR� GRPDQL�

TXHOOL�FKH�IXPPR�Qp�TXHOOL�

FKH�VLDPR�   

 

 

3XEOLR�2YLGLR�1DVRQH � 

&RQ�LO������VL�YXROH�DXJX�

UDUH� D� WXWWR� LO� SHUVRQDOH�

VFRODVWLFR� XQ� VHUHQR�

������ 

&KH� DQFKH� OD� VFXROD� UL�

SUHQGD� LQ� WUDQTXLOOLWj�� SHU�

ULWURYDUVL� FRQ� OD� VRFLDOLWj�

FKH�OD�FRQWUDGGLVWLQJXH�� 

3HU� OD�VDOXWH�H�SHU�FKL� WH�

PH�OD�3DQGHPLD�GLDPR�IL�

GXFLD� DOOD� VFLHQ]D� H� DOOH�

YDFFLQD]LRQL� � 



 

Dicembre 2021 - Gennaio 2022 

 

ZĞŐŝƐƚƌĂǌŝŽŶĞ�ƐƚĂŵƉĂ�dƌŝďƵŶĂůĞ�Ěŝ�DĞƐƐŝŶĂ�Ŷ �͘ϭϯͬϴϭ 

�ŝƌĞƩŽƌĞ��ĚŝƚŽƌŝĂůĞ �͗�ŽƩ͘ƐƐĂ�DĂƌŝĂ�ZŽƐĂƌŝĂ�^Őƌž 

�ŝƌĞƩŽƌĞ�ZĞƐƉŽŶƐĂďŝůĞ �͗WƌŽĨ͘ ƐƐĂ�ZŽƐĂ�DĂƌŝĂ�dƌŝƐĐŚŝƩĂ 

�ĂƉŽ�ZĞĚĂƩŽƌĞ͗�WƌŽĨ͘ƐƐĂ�<ĞƩǇ�DŝůůĞĐƌŽ 

'ƌĂĮĐĂ�ĞĚ�/ŵƉĂŐŝŶĂǌŝŽŶĞ �͗WƌŽĨ͘ �ƐƐĂ��&ĞĚĞƌŝĐĂ�&ĂƌĂŽŶĞ 

�ĚĚĞƩŽ�ĂůůĂ�ƉƵďďůŝĐĂǌŝŽŶĞ �͗WƌŽĨ͘ �DĂƌĐŽ��ƌƵƉŝ 

3URI�VVD�.HWW\�0,//(&52 

8Q�&DSRGDQQR�GL�VSHUDQ]D� 
 

5LGHUH�H�VRJQDUH�WHPSL��PL�
JOLRUL 
 

 

,O�SULPR�GHOO¶DQQR�q�SUHFHGXWR�GDO����GLFHP�

EUH�� JLRUQR� GL� 6DQ� 6LOYHVWUR�� 8Q� SURYHUELR�

VLFLOLDQR� UHFLWD�� ³X� WUHQWXQX�6DQ�6LOYHVUX�SD�

SD�� QHVFL� µX�PLVL� H� WUDVL� O¶DQQDWD´� �LO� ���6DQ�

6LOYHVWUR�SDSD�YD�YLD�GLFHPEUH�H�VXEHQWUD� LO�

QXRYR� DQQR��� &DSRGDQQR� q� ULWHQXWR� LO� PR�

PHQWR�PHQR� VSLULWXDOH�� SL�� WHUUHQR� GHOOH� IH�

VWLYLWj� QDWDOL]LH� LQ�6LFLOLD� q� YHUR� FKH� VL� YD� LQ�

&KLHVD�DQFKH�SHU�&DSRGDQQR��WXWWDYLD�LO�SUL�

PR�GHOO¶DQQR�QRQ�q�FRQVLGHUDWR�XQ�PRPHQWR�

GHOOD�FULVWLDQLWj��PD�SUDWLFD�FLYLOH��3HU� L�6LFL�

OLDQL� OD� QRWWH�GL�&DSRGDQQR�q� OD�QRWWH�GL� IH�

VWD��GHL�EDOOL��GHO�FRORUH�URVVR�LQGRVVDWR��DQ�

FKH� FRPH� LQGXPHQWR� LQWLPR�� LQVRPPD� GL�

EXRQ�DXVSLFLR�SHU�O¶DQQR�QXRYR��&DSRGDQQR�

q�IDUH�LO�FRQWR�DOOD�URYHVFLD�SULPD�GHOOD�PH]�

]DQRWWH��Ê�LO�PRPHQWR�GHL�³ERWWL´�H�GHL�JLRFKL�

G¶DUWLILFLR�� FKH� YDQQR� FDXWHODWL� SHU� HYLWDUH�

LUULPHGLDELOL� WUDJHGLH��RJJL�YLHWDWL���0ROWL�DQQL�

RU� VRQR� &DSRGDQQR� HUD� ULWHQXWR� FRPH� XQ��

GRSSLRQH�� XQ� SUROXQJDPHQWR� GHO� 1DWDOH��

HVRUELWDQWL�SUDQ]L�� LQILQLWL��GROFL�� OXFL�GHO��SUH�

VHSH��JLRFDWH�D�FDUWH�R�D�WRPEROD�IUD�SDUHQWL�

H�DPLFL��&Lz�FKH��OR�GLIIHUHQ]LDYD�HUD�FKH��LQ�

DOFXQL� SDHVL� GHOO¶HQWURWHUUD� PD� DQFKH� QHOOH�

]RQH� FRVWLHUH�� DOOD� PH]]DQRWWH� WUD� LO� ��� GL�

FHPEUH� H� LO� SULPR� JHQQDLR� LO� � FDSR� IDPLJOLD�

SUHQGHYD� � OD� ³VFXSHWWD´� �LO� IXFLOH� GD� FDFFLD��

HG�LQDXJXUDYD�LO�´EXRQ�SULQFLSLR´�VSDUDQGR�LQ�

DULD� DOO¶DSHUWR�� � &KL� QH� IRVVH� VWDWR� LQ� XVR��

VSDUDYD� FRQ� OD� SLVWROD�� 6L� VSDUDYD� DOO¶DQQR�

YHFFKLR��SHU�OLEHUDUVL�GHOOH�VXH�VFHOOHUDWH]]H��

WUD� OH� JULGD� GL� SDXUD� PLVWD� DOOD� JLRLD� WUD� JOL�

DSSODXVL�GHL�SUHVHQWL��$QFKH�RJJL� WXWWR�TXH�

VWR� DYYLHQH�� VL� LQYLWD� DOOD� FDXWHOD� SHU� JHVWL�

LQFRQVXOWL�FKH��RJQL�DQQR�SURYRFDQR�IHULWL�� 

&L�VL�FKLHGH�WUD�O¶DOWUR�TXDOL�VLDQR�OH�DELWXGLQL�

DOLPHQWDUL�GHO�&DSRGDQQR��L�SLDWWL�WUDGL]LRQDOL�

GHO� FHQRQH�GL�6DQ�6LOYHVWUR�� ,� ODWLQL� GLFHYD�

QR�� PHOLXV� HVW� DEXQGDUH� TXDP� GHILFHUH�

�PHJOLR�DEERQGDUH�DQ]LFKp�VFDUVHJJLDUH���Ê�

GD�FLz�FKH� L�6LFLOLDQL�KDQQR�SUHVR� OR�VSXQWR�

SHU�DYHUH�QHOOH� ORUR� WDYROH�VRYUDEERQGDQ]D�

GL� FLER�� SURSL]LDWRULR� GL� SURYYLGHQ]D�� )UD� OH��

WUDGL]LRQL�0HVVLQHVL�ULPDVWH�QHO�WHPSR��SHU�LO�

FHQRQH�GL�&DSRGDQQR�q�G¶XVR�DFTXLVWDUH�GL�

PDWWLQD� LO� 3HVFH� IUHVFR�� � $QWLFDPHQWH� HG�

DQFKH�RJJL�LO��SH]]R�IRUWH�GHOOD�VHUDWD�GL�6DQ�

6LOYHVWUR�VRQR�OH��OHQWLFFKLH�FRQ�FRWHFKLQR�R�

]DPSRQH�� � /H� OHQWLFFKLH� UDSSUHVHQWDQR�

EXRQ� DXVSLFLR� SHU� O¶DQQR� QXRYR�� DXJXULR� GL��

IRUWXQD� H� DEERQGDQ]D� GL� VROGL�� 2JJL� L� VRQ�

WXRVL� FRQWRUQL�GL� VDOPRQH�H�SHVFHVSDGD�DI�

IXPLFDWR� FRQ� FDYLDOH�� ODPSRQL� H�PHORJUDQR�

VRQR�WLSLFL�GHOOH�IDPLJOLH�PHQR�DELHWWH��,�SUL�

PL�SLDWWL� VLFLOLDQL� VRQR�FRVWLWXLWL� GD�VSDJKHWWL�

FRQ�FR]]H�H�YRQJROH��R�DOWUL�SULPL�D�EDVH�GL�

SHVFH�SHU�FKL�OR�SUHIHULVFH��1H�ID�GD�FRQWRU�

QR�XQ�EXRQ�YLQHOOR�VLFLOLDQR��,O�VHFRQGR��ROWUH�

DOOH�WUDGL]LRQDOL�FUHVSHOOH�GL�EDFFDOj�R�DOO
DQ�

JXLOOD�D�JKLRWWD��IUDQFHVFKLQL��FDODPDUL�ULSLHQL�

H�SROSL�DG�LQVDODWD��1HOOH�FDVH�GHL�SL��ULFFKL�

QRQ� PDQFDQR� RVWULFKH� H� VFDPSL�� Ê� EHOOR�

UDPPHQWDUH� DQFKH� LO� SUDQ]R� SRYHUR� GL� XQD�

YROWD���GRYH�JOL�DQ]LDQL�SUHSDUDYDQR�OH�VILQJL�

VDODWH� FRQ� DFFLXJKH� R� TXHOOH� GROFL� FRQ� OR�

]XFFKHUR� �SDVWD� IULWWD� VDODWD� R� GROFH�� � FUH�

VSHOOH�GL� EDFFDOj�� GL� FDYROILRUH�H� � IULWWHOOH� GL�

SDWDWH� H�PHOHQ]DQH�� ,� SULPL� HUDQR� FRVWLWXLWL�

GDOOD� SDVWD� µQFDFLDWD� FRQ� PRUWDGHOOD� H� IRU�

PDJJLR�� DUULFFKLWD� GD� XQ� VXJR� JUDVVR� GL�

PDLDOH��,O�VHFRQGR�YROHYD�FDUQH�GL�PDLDOH�H�

VDOVLFFH�� 6L� SDVVDYD� DOOD� IUXWWD� VLFLOLDQD�

DUDQFH� H� PDQGDULQL�� TXLQGL� DO� SDQHWWRQH� H�

DOOR� VSXPDQWH�� VWDSSDWR� DOOR� VFKLRFFR� GHOOD�

PH]]DQRWWH�� 

,� SDVVDWHPSL� FKH� DWWRUQLDQR� � LO� &DSRGDQQR�

VRQR�VLPLOL�D�TXHOOL�GL�XQD�YROWD��7HUPLQDWD�OD�

FHQD��PHUFDQWH�LQ�ILHUD�R��WRPEROD��XQ�WHPSR�

FHFL� R� IDJLROL� SHU� FRSULUH� L� QXPHUL�� ³VFRSD´��

³EULVFROD´�� ³SRNHU´� HFF�� 1RQ� PDQFDQR� JOL�

³VFDFFL´� RYYHUR� QRFL� H� QRFFLROLQH� HG� DQFKH�

ILFKL� H� GDWWHUL�� 0ROWH� GHOOH� WUDGL]LRQL� GL� XQD�

YROWD� VWDQQR� RJJL� VFRPSDUHQGR�� Ê�� WXWWDYLD�

QHFHVVDULR��QRQ�SHUGHUH�PDL�GL� YLVWD� L� YDORUL�

FKH� TXHVWH� XVDQ]H� H� WUDGL]LRQL� FRPSRUWLQR��

(VVH� ULFRUGDQR�JLRLD�� SDFH�H� VHUHQLWj� ��1RQ�

KD� LPSRUWDQ]D�VH�FL�VLD�XQD�SLFFROD�JURWWD�R�

XQ�3UHVHSH�SLWWRUHVFR��D�IDUFL�ULYLYHUH�OD�PD�

JLD�GHO�1DWDOH��TXHO�FKH�FRQWD�GDYYHUR�q�QRQ�

GLPHQWLFDUH� OD� IUDWHOODQ]D�� Ê� PHUDYLJOLRVR�

ULFRUGDUH�OH�IHVWH�6LFLOLDQH�DQWLFKH��OH�XVDQ]H�

GL�FRORUR�FKH�FL�KDQQR�SUHFHGXWR��VHQ]D�DF�

FDQWRQDUH�LO�SDVVDWR�H�SUHQGHUH�HVHPSLR�SHU�

PLJOLRUDUVL��6RQR�EUXWWL�L�ULPSLDQWL��PD�L�ULFRUGL�

VRQR�O¶DSSLJOLR�SL��HFODWDQWH�FKH�GHWHUPLQDQR�

O¶XRPR�GHJQR�GL�TXHVWR�QRPH��5HFLWD�XQ�SUR�

YHUELR��&KL� ULGH�D�&DSRGDQQR�ULGH� WXWWR� O¶DQ�

QR� �&¶X� ULGL� D� &DSXGDQQX� �� ULGL� WXWWL� O¶DQQX���

6RQR� L� ULFRUGL� FKH� OR� UHQGRQR� ULFFR� GL� XQD�

TXDOLWj� QRQ�FRPXQH�� OD�VHQVLELOLWj� XPDQD��Ê�

UDULVVLPD� SHU� LO� WURSSR� HJRLVPR�� PD� HVLVWH��

6H� TXHVW¶DQQR� VDUj� GLYHUVR� SHU� LO� &RYLG�� OD�

VSHUDQ]D� GL� WHPSL�PLJOLRUL� QRQ� ID� LJQRUDUH� LO�

GHVLGHULR� FKH� LO� ����� DXVSLFKL� RWWLPLVPR� H�

ILGXFLD� 
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/¶DQQR� ����� q� VWDWR� XQ� DQQR�
GXUR�SLHQR�GL�GLIILFROWj��VRSUDW�
WXWWR�D�FDXVD�GHOOH�EUXWWH�DELWX�
GLQL�FUHDWH�SHU�FROSD�GHOO¶DQQR�
������FRPH�OD�GLHWD�VTXLOLEUDWD�
H�LO�VRQQR�LUUHJRODUH� 

1HOO¶DQQR� ����� QRQRVWDQWH� VL�
VLD� YLVWD� OD� YHUVLRQH� SHJJLRUH�
GL� Vp�� VL� q� YLVWR� DQFKH� OD� YHU�
VLRQH�SL��IRUWH�GL�VH�VWHVVL� 

3HU� LO� SURVVLPR� DQQR� VL� KD� OD�
VROLWD�VSHUDQ]D�LQ�XQ�WHPSR�GL�
SDFH� DQFKH� JUD]LH� DL� YDFFLQL�
FRQWUR�O¶LQIH]LRQH�FKH�VL�q�GLIIX�
VD� QHL� GXH� DQQL� SUHFHGHQWL��
FRQ� OD� VSHUDQ]D� H� OD� GHWHUPL�
QD]LRQH�GL�PLJOLRUDUVL�H�LPSDUD�
UH�GDJOL�HUURUL�FRPPHVVL� 

 
$/$,02�*$%5,(/(� 

 

8Q�DQQR�FKH�YHUUj���� 
 

8Q�DOWUR�DQQR�YD�YLD�H�FRQ�Vp�
SRUWD� GHL� EHOOLVVLPL� ULFRUGL��
TXHVW¶DQQR�D� OLYHOOR� SHUVRQDOH�
q� VWDWR� DEEDVWDQ]D� VRGGLVID�
FHQWH�� +R� UDJJLXQWR� PROWL� WUD�
JXDUGL�FKH�PL�HUR�SUHILVVDWR�H�
SHU� TXHVWR� QH� VRQR�PROWR� RU�
JRJOLRVR��3HU� O¶DQQR�FKH�YHUUj�
QRQ�YRUUz�SRUPL�GHJOL�REELHWWL�
YL� VSHFLILFL�� VLFXUDPHQWH� YRUUz�
IDUH�GL�SL�� 

 

)$0$�9,1&(1=2 

$63(77,$02&,� 81� $112�
0,*/,25(« 

 

2UPDL�PDQFD�SRFR�DOOD�ILQH�
GHO� ������ XQ� DQQR� SRVVLD�
PR�GLUH�SLHQR�GL�GLIILFROWj��GL�
SUREOHPL� D� FDXVD� GL� TXHVWR�
YLUXV�FKH�DQFRUD�FROSLVFH�H�
FKH�VRSUDWWXWWR�XOWLPDPHQWH�
VWD�SRUWDQGR�D�VFRQWUL�WUD�OD�
SRSROD]LRQH�GL�WXWWR�LO�QRVWUR�
WHUULWRULR�SHU� LO� YDFFLQR��SRL�
FKp� DOFXQL� VRQR� SUR� DOWUL�
FRQWUR��0D�SRVVLDPR�DQFKH�
GLUH�FKH�ROWUH�D�TXHVWR�JUDQ�
GH� SUREOHPD� q� VWDWR� DQFKH�
XQ� DQQR� SLHQR� GL� QXRYH��
HVSHULHQ]H��GL�FUHVFLWD�H�VR�
SUDWWXWWR� GL� QXRYH� DPLFL]LH��
,O� ����� LQYHFH�VSHUR�VLD�XQ�
DQQR�GLYHUVR��SL�� WUDQTXLOOR��
H�FRQ�SL�� OLEHUWj�VRSUDWWXWWR�
SHUFKp� WXWWL� QRL� DGROHVFHQWL�
DEELDPR�WUDVFRUVR�XQD�JUDQ�
SDUWH�GHOOD�FUHVFLWD�FKLXVL�LQ�
FDVD� DYHQGR� SDXUD� GL� DE�
EUDFFLDUFL�� VWDUH� LQVLHPH�
FRQ� LO� WLPRUH� GL� FRQWDJLDUFL��
$VSHWWLDPRFL� DQFKH� QXRYL�
PRPHQWL�� QXRYL� GLYHUWLPHQWL�
H�GL�JRGHUFL�DO�PHJOLR�WXWWR�LO�
QRVWUR�SHULRGR� 
 

 

'(�6$/9$725(�&$5/$� 

$112� 18292�� (02=,21,�
1829(��9,7$�1829$� 

 

4XHVWR� ����� q� VWDWR� XQ� DQQR�
GL� FDPELDPHQWL�� D� OLYHOOR� SHU�
VRQDOH�H� IDPLOLDUH«�KR�FDSLWR�
WDQWH�FRVH��VRSUDWWXWWR�O¶LPSRU�
WDQ]D�GHOOD�IDPLJOLD�H�GHOOD�VD�
OXWH��+R�SDVVDWR�PROWL�PRPHQ�
WL� SLHQL� G¶HPR]LRQL� GLYHUVH��
O¶DQQR� QXRYR� VSHUR� FKH� PL�
SUHVHUYL� IHOLFLWj� H� XQLRQH� D� OL�
YHOOR� IDPLJOLDUH«� VR� JLj� FKH�
PROWR�SUREDELOPHQWH�PL� SRUWH�
Uj�YLD�XQD�SHUVRQD�PROWR�FDUD�
D� PH� H� VR� FKH� GRYUz� HVVHUH�
IRUWH�H�GRYUz�VSURQDUPL�D�WXWWR�
FLz�FKH�SRVVD�UHQGHUOD�ILHUD�GL�
PH�DQFKH�TXDQGR�PL�JXDUGHUj�
GD�ODVV�« 

 

&583,�1,&2/( 

/¶DQQR�FKH�YHUUj 

$QQR�QXRYR�YLWD�QXRYD" 

6SHWWD�D�QRL�GHFLGHUOR� 

6SHUR�FKH�TXHVWR������VLD 

O¶DQQR� GHOOD� VYROWD� H� GHOOD� UL�

YDOVD� 

3RLFKp� SRQHQGRVL� GHJOL� RE�

ELHWWLYL� 

VL�YD�DYDQWL�QHOOD�YLWD� 

)8&,/(�'$9,'( 
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81$� 63(5$1=$� ,1� 81�
18292�$112 
 

8Q� DOWUR� DQQR� VWD� WHUPL�
QDQGR�H�KD�SRUWDWR�FRQ�Vp�
PLOOH� ODFULPH� H� VRUULVL��
QXRYH� SHUVRQH� HQWUDWH�
QHOOD� QRVWUD� YLWD� H� DOFXQH�
DQGDWH� YLD� SHU� VHPSUH��
$QQR�QHO�TXDOH�XQ�SR
�WXWWL�
DEELDPR� SHUVR� WDQWR�� ID�
PLJOLH� FRQ� TXDOFKH� PHP�
EUR�YHQXWR�D�PDQFDUH�SHU�
TXHVWR� GDQQDWR� YLUXV� FKH�
KD� YLQFRODWR� OD� OLEHUWj�� ID�
PLJOLH�VHQ]D�JUDQGL�SRVVL�
ELOLWj�HFRQRPLFKH�D�FDXVD�
GHOO
HFRQRPLD� UDOOHQWDWD��
IDPLJOLH� FKH� KDQQR� SHUVR�
OD�JLRLD�H�OD�YRJOLD�GL�YLYH�
UH�FRQ�XQ�VRUULVR� LQ�YROWR��
,Q�TXHVWR�QXRYR�DQQR�FKH�
YHUUj� IUD�PHQR�GL����JLRU�
QL�� FKLHGR� GL� SRUWDUH� FRQ�
Vp� TXHVWD� PDOLQFRQLD� H�
VILGXFLD�QHL�FRQIURQWL�GHOOD�
YLWD�� SHUFKp� OD� YLWD� q� XQ�
GRQR�H�QRQRVWDQWH�OH�GLIIL�
FROWj�RJQXQR�GL�QRL�KD�EL�
VRJQR� GL� VHQWLUVL� OLEHUR� H�
IHOLFH� GL� JRGHUVL� RJQL� SLF�
FROR� JHVWR�� RJQL� SLFFROR�
DWWLPR� LQVLHPH� D� FRORUR�
FKH� DPD�� DWWHJJLDPHQWL�
UHVL�GLIILFLOL� GDOOD�SUHVHQ]D�
DVVLOODQWH� GHO� FRYLG�� 2JQL�
SULPR� JLRUQR� GL� JHQQDLR�
QHO� FXRUH�GL� WXWWL� QDVFH� OD�
VSHUDQ]D� YHUVR� XQ� IXWXUR�
PLJOLRUH��,R�SURYHUz�D�UHQ�
GHUH�OH�SHUVRQH� 

,O�PLR�SDVVDWR��SUHVHQWH�H�IX�
WXUR 

4XHVW¶DQQR�� QRQRVWDQWH� L�
SUREOHPL�� UHVWUL]LRQL� H� OLPLWD�
]LRQL� SHU� LO� FRYLG� H� YDULH� GL�
VDYYHQWXUH�� q� VWDWR� XQ� �����
JUDQGLRVR��+R�DYXWR� OD� IRUWX�
QD� GL� LQVWDXUDUH� YDULH� DPLFL�
]LH� FKH� SHU�PH� WXWW¶RUD� VRQR�
PROWR� LPSRUWDQWL��VRQR�ULXVFL�
WR�D�UDJJLXQJHUH�PROWL�REELHW�
WLYL�� VWR� SHU� GLYHQWDUH� PDJ�
JLRUHQQH�H�FL�VRQR�VWDWH�PRO�
WH�YLWWRULH�GD�SDUWH�GHOO¶� ,WDOLD��
,QIDWWL�TXHVW¶HVWDWH�JUD]LH�DOOD�
YLWWRULD�GHOO¶,WDOLD�QHOO¶(XURSHR�
q� VWDWD� LQGLPHQWLFDELOH�� 3HUz�
LO� ����� VWD� SHU� ILQLUH� H� ELVR�
JQD� SHQVDUH� DO� IXWXUR� LQIDWWL�
YRUUHL� SUHQGHUH� OD� SDWHQWH� DO�
SL�� SUHVWR�� HVVHUH� SURPRVVR�
DOOD�FODVVH�VXFFHVVLYD��ULXVFL�
UH� D�PDQWHQHUH�PROWH� DPLFL�
]LH�H�QRQ�GHOXGHUH�OD�PLD�ID�
PLJOLD� 

%21),*/,2�,9$1 

8Q�DQQR�FRQ�SL��OLEHUWj" 
 

4XHVW
DQQR�VWD�ILQHQGR��LO������
q�VWDWR�XQ�DQQR�GL�FDPELDPHQ�
WL�� FRO� QXRYR� YDFFLQR� OD� VLWXD�
]LRQH� VWD� PLJOLRUDQGR� L� ORFDOL�
VRQR� GL� QXRYR� RSHUDWLYL� DQFKH�
VH�SHU�HQWUDUFL�FL�q�O¶REEOLJR�GHO�
JUHHQ�SDVV� 

6SHUR�FKH�FRQ�O¶DUULYR�GHO�QXR�
YR�DQQR� OD� VLWXD]LRQH� VDUj�SL��
VHUHQD� VHQ]D� REEOLJKL� H� FRQ�
SL��OLEHUWj� 
 

0$1*$12�*,29$11, 

ELVRJQRVH� SL�� DOOHJUH�
SRUWDQGR� TXDOFRVD� LQ�
FKLHVD�FKH�SRVVD�DLXWDUH�
ORUR��3HU�UHQGHUH�RJQL�DQ�
QR� VHPSUH� PLJOLRUH� DQ�
FKH� QRL� GREELDPR� VFHQ�
GHUH� LQ� FDPSR� LQ� TXHVWD�
SDUWLWD� FKH� WXWWL� JLRFKLD�
PR�� FLRq� OD� VSOHQGLGD�
SDUWLWD�GHOOD�YLWD� 
 

 

%$5%$52�)$%5,=,2 

 
 

9(562�81$�1829$�125�
0$/,7¬ 

 

,O������q�VWDWR�XQ�DQQR�ULFFR�
GL�VSHUDQ]D�H�GL�FDPELDPHQ�
WL�� ,QIDWWL��SURSULR�SHU�FLz�FKH�
q� VWDWR� YLVVXWR�� OD� JHQWH� KD�
VYLOXSSDWR� XQD� PDJJLRUH�
FRQVDSHYROH]]D� H� XQ� PDJ�
JLRU� VHQVR� GL� UHVSRQVDELOLWj��
4XHVWR� KD� SRUWDWR� D� XQD� OL�
EHUWj�FKH�RUPDL�VL�HUD�SHUVD��
H� DQFKH� VH� FRQ� OH� QHFHVVD�
ULH� UHVWUL]LRQL�� q� EHOOR� SRWHU�
ULWRUQDUH� JUDGXDOPHQWH� DOOH�
DELWXGLQL� FKH� DYHYDPR� SUL�
PD�� FRPH� XQD� VHPSOLFH�
XVFLWD�FRQ�JOL�DPLFL�R�LO�SRWHU�
DQGDUH�DO�FLQHPD�SHU�YHGHUH�
XQ� ILOP�� 7XWWDYLD�� VL� KD� OD�
VSHUDQ]D� FKH� FRQ� LO� QXRYR�
DQQR� VL� SRVVD� WRUQDUH� DOOD�
QRUPDOLWj� H� TXLQGL� FKH� FL� VL�
SRVVD� JXDUGDUH� FRPSOHWD�
PHQWH� LQ�YLVR��VHQ]D�HVVHUH�
³QDVFRVWL´� GD� XQD�PDVFKHUL�
QD�� 

3,520$//,�(/,6$ 
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5,&20,1&,$5( 
 

6L� VWD� FRQFOXGHQGR� XQ� DOWUR�
DQQR� FRQ� TXHVWD� HPHUJHQ]D�
FKH�KD�PHVVR�D�QXGR�OH�IUDJL�
OLWj� SHUVRQDOL�� VRFLDOL�� HFRQR�
PLFKH� H� SROLWLFKH�� 0L� DXJXUR�
FKH�TXHVW
DQQR�SRVVD�ULSRUWDU�
FL� TXHOOD� FRVD� FKH� FRQVLGHUD�
YDPR� EDQDOH� H� FKH� QHVVXQR�
DYUHEEH�LPPDJLQDWR�GL�SHUGH�
UH�� OD� OLEHUWj�� ,QROWUH� VSHUR� GL�
SRWHU�ODVFLDUH�WXWWL�TXHVWL�ULFRU�
GL�EXL�LQGLHWUR�H�FRPLQFLDUH�XQ�
DQQR�FRQ�VHUHQLWj� 

 

1,&26,$�0$5,62/ 

81�18292�$112�$55,9$« 

 

,O������q�VWDWR�XQ�DQQR�ULFFR�GL�
HVSHULHQ]H�QRQRVWDQWH� OD�SDQ�
GHPLD� &29,'-���� 3RVVR� GLUH�
GL� HVVHUH� IHOLFH� GHO�PLR� ������
O¶KR�WUDVFRUVR�FRQ�OD�PLD�IDPL�
JOLD�H� L�PLHL�DPLFL�H�VSHUR�FKH�
TXHVWR� DFFDGD� DQFKH� QHO� PLR�
����� QHO� TXDOH� UDJJLXQJHUz�
DQFKH� OD� PDJJLRUH� HWj� H� GL�
FRQVHJXHQ]D�DYUz�GHOOH�QXRYH�
UHVSRQVDELOLWj� 
 

1811$5,�),25,1'$ 

6SHUDQ]D 

,O� ����� VWD�SHU� ILQLUH�H�SRUWD�
FRQ� Vp� PROWH� FRVH� EUXWWH��
4XHVWR�QRQ�q�VWDWR�XQ�DQQR�
PROWR�EHOOR�QRQ�VROR�D�FDXVD�
GHO� FRYLG�PD� DQFKH� SHU� DOWUL�
DYYHQLPHQWL�� 6RQR� VXFFHVVH�
PROWH� FRVH� WULVWLVVLPH�� ,QFL�
GHQWL�� PDO� WHPSR�� PDODWWLH� H�
PROWR�DOWUR��1RQRVWDQWH�WXWWR��
LR� QRQ� SHUGR� OD� VSHUDQ]D��
7XWWR�FLz�FKH�FKLHGR�DO�QXRYR�
DQQR�q�GL�DYHUH�SDFH�H�VHUH�
QLWj�H�FKH�TXHVWR�EUXWWR�YLUXV�
VSDULVFD� SHU� VHPSUH� GDO�
PRQGR��6R�FKH�q�PROWR�GLIIL�
FLOH��PD�SLDQ� SLDQR� FL� ULXVFL�
UHPR�� 'HVLGHUR� WDQWR� GL� YH�
GHUH�OD�JHQWH�IHOLFH�H�QRQ�LP�
SDXULWD� GDOOH� DOWUH� SHUVRQH��
YRUUHL�WRUQDUH�DG�DEEUDFFLDUH�
IRUWH� WXWWL� L� PLHL� DPLFL�� YRUUHL�
WRUQDUH� D� FDPPLQDUH� VHQ]D�
OD� PDVFKHULQD�� VHPSOLFH�
PHQWH� YRUUHL� WRUQDUH� D� YLYH�
UH��6SHUR�FKH�XQ�JLRUQR�WXWWL�L�
PLHL�GHVLGHUL�VL�DYYHULQR��DQ�
FKH� SHUFKp�� LQ� ILQ� GHL� FRQWL��
QRQ� FUHGR� GL� FKLHGHUH� WURS�
SR��7XWWR�FLz�FKH�VHUYH�q�SD�
]LHQ]D�H�VSHUDQ]D� 

358,7,�)5$1&(6&2 

81�18292�,1,=,2 

8Q� QXRYR� DQQR� q� TXDVL� DOOH�
SRUWH� 

,O� ����� FL� KD� LQVHJQDWR� GL� FR�
JOLHUH� RJQL� DWWLPR� FRPH� IRVVH�
O¶XOWLPR�� SHUFKp� DGHVVR� RJQX�
QR� GL� QRL� KD� OD� FRQVDSHYROH]�
]D�FKH�GD�XQ�PRPHQWR�DOO¶DOWUR�
WXWWR�SRWUHEEH�FDPELDUH�HG�HV�
VHUFL�SRUWDWR�YLD� 

0L� DXJXUR� FKH� TXHVWR� �����
VLD� XQ� DQQR� FKH� FL� LQVHJQL� D�
FUHVFHUH� DQFRUD� GL� SL�� H� DG�
DSSUH]]DUH� RJQL� SLFFROD� FRVD�
GHOOD�YLWD͘ 

3(5(5$�+,581, 

$//
$112�&+(�9(55¬ 
 

(�XQ�DOWUR�DQQR�VH�QH�YD� 
 

6DOXWLDPR�TXHVWR�������FKH�FL�
KD� SRUWDWR� WDQWL� GLVSLDFHUL� VR�
SUDWWXWWR� D� FDXVD� GHO� &RYLG��
7UD�SRFR�WHPSR�VDUHPR�SURQWL�
DG�DFFRJOLHUH�LO�QXRYR�DQQR��LO�
����� QHOOD� VSHUDQ]D� FKH� FL�
SRVVD�SRUWDUH� WDQWD�JLRLD�H�VL�
SRVVD�FDQFHOODUH� WXWWR� LO�PDOH�
SDVVDWR� 
 

6$17$&52&(�'(6,5(� 
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$VSHWWDWLYH�GHL�GXH�DQQL� 
 

'D� TXHVW¶DQQR� ����� DYHYR�
GHOOH� DVSHWWDWLYH� GLYHUVH�� LQ�
IDWWL�PL�DVSHWWDYR�FKH�OD�VLWXD�
]LRQH� GHOOD� SDQGHPLD� PLJOLR�
UDVVH�H� FKH�SRWHVVLPR� WRUQD�
UH�DOOD�QRUPDOLWj��PD� OD� UHDOWj�
q� VWDWD� GLYHUVD� GDOOH� PLH�
DVSHWWDWLYH�� H� PL� DVSHWWDYR�
DQFKH�FKH� LQ�DPLFL]LD�DQGDV�

VH� WXWWR�
EHQH� PD�
FRVu�QRQ�q�
VWDWR� 

/H� PLH�
DVSHWWDWL�

YH�SHU� LO������QRQ�VRQR�VWDWH�
FRPSOHWDPHQWH� VRGGLVIDWWH�
PD�PL�DXJXUR�SHU�LO�QXRYR�DQ�
QR�GL�PLJOLRUDUPL�LQ�WXWWR�TXHO�
OR� FKH� SRVVR� DG� HVHPSLR� QHO�
PLR�VSRUW��O¶HTXLWD]LRQH͘ 
 

58662�&5,67,1$ 

$UULYDWD� DO� WUDJXDUGR�� XQD��
QXRYD�SDUWHQ]D� 
 

1RQ� q� VHPSOLFH� DVVLPLODUH�
WUHFHQWRVHVVDQWDFLQTXH� JLRU�
QL��SRLFKp�VRQR�DFFDGXWL�PRO�
WLVVLPL� HYHQWL� FKH� PL� KDQQR�
VFRQYROWD� H� DOWUL� UHVD� IHOLFH��
3DVVHUj� TXHVW
DQQR�� H� � FRQ�
O
DUULYR� GL� TXHOOR� QXRYR� YRO�
WDQGR�JOL�RFFKL�DO�FLHOR�ULSHQ�
VHUz� D� FKL� KR� SHUVR� H� D� FKL�
VWD�SURVHJXHQGR�DO�PLR� ILDQ�
FR� 

$VSHWWR� LO� ������ SHU� YLYHUH�
QXRYL�DWWLPL�H�ULHPSLUOL�GL�SHQ�
VLHUL� SRVLWLYL�� VSHFLDOPHQWH�
FRQ�FKL�DPR� 
 

=$0,&(/2�5(%(&&$ 

6HJXLUH�OH�PDVVLPH�ODWLQH�SHU�WUDUUH�LQVHJQDPHQWL 

(VRSDQGR� 

4XHVWD�IDYROD�GL�(VRSR�LQVHJQD�FKH��FKL�DVSLUD�SHU�YDQDJORULD�DG�DOORQWD�
QDUVL�GD�TXHOOL�GHO�VXR�FHWR�SHU�HQWUDUH�D�IDU�SDUWH�GL�FRORUR�FKH�FRQWDQR��
YLHQH�GLVSUH]]DWR�GD�TXHVWL�H�VFKHUQLWR�GD�TXHOOL�� 

*UDFXOXV�VXSHUEXV�HW�SDYR 

 
1H�JORULDUL�OLEHDW�DOLHQLV�ERQLV� 
VXRTXH�SRWLXV�KDELWX�YLWDP�GH�
JHUH� 
$HVRSXV�QRELV�KRF�H[HPSOXP�
SURGLGLW�  
7XPHQV�LQDQL�JUDFXOXV�VXSHUELD 
SLQQDV��SDYRQL�TXDH�GHFLGHUDQW��
VXVWXOLW� 
VHTXH�H[RUQDYLW��'HLQGH��FRQ�
WHPQHQV�VXRV 
VH�LPPLVFXLW�SDYRQXP�IRUPRVR�
JUHJL� 
,OOL�LPSXGHQWL�SLQQDV�HULSLXQW�DYL� 
IXJDQWTXH�URVWULV��0DOH�PXOFD�
WXV�JUDFXOXV 
UHGLUH�PDHUHQV�FRHSLW�DG�SUR�
SULXP�JHQXV� 
D�TXR�UHSXOVXV�WULVWHP�VXVWLQXLW�
QRWDP� 
7XP�TXLGDP�H[�LOOLV�TXRV�SULXV�
GHVSH[HUDW� 
�&RQWHQWXV�QRVWULV�VL�IXLVVHV�VH�
GLEXV 
HW�TXRG�QDWXUD�GHGHUDW�YROXLV�
VHV�SDWL� 
QHF�LOODP�H[SHUWXV�HVVHV�FRQWX�
PHOLDP 
QHF�KDQF�UHSXOVDP�WXD�VHQWLUHW�
FDODPLWDV��� 

75$'8=,21(�,7$/,$1$ 

/D�FRUQDFFKLD�VXSHUED�H�LO�SDYRQH 

 
(VRSR� FL� KD� ODVFLDWR� TXHVWR�
HVHPSLR� DIILQFKp� QHVVXQR� VL�
FRPSLDFFLD� YDQWDQGRVL� GL� EHQL�
DOWUXL��PD�SLXWWRVWR�VL�DFFRQWHQWL�
GL� YLYHUH�VHFRQGR� LO�SURSULR�VWD�
WR�� 8QD� FRUQDFFKLD�� JRQILD� GL�
VWROWR� RUJRJOLR�� UDFFROVH� OH� SHQ�
QH�FDGXWH�D�XQ�SDYRQH�H�VH�QH�
DGRUQz��4XLQGL��GLVSUH]]DQGR� OH�
VXH�FRPSDJQH��VL�XQu�DG�XQ�EHO�
EUDQFR� GL� SDYRQL�� 4XHVWL�� SHUz��
VWUDSSDURQR� OH�SHQQH�DOO¶XFFHOOR�
VIURQWDWR��H�OR�FDFFLDURQR�D�EHF�
FDWH�� /D� FRUQDFFKLD��PDOFRQFLD��
VH�QH� WRUQz�� ODPHQWDQGRVL�� WUD� L�
SURSUL� VLPLOL�� GDL� TXDOL� YHQQH� DO�
ORQWDQDWD�FRQ�JUDQGH�GLVSUH]]R� 
$OORUD� XQR� IUD� TXHOOL� FKH� SULPD�
DYHYD� GLVSUH]]DWR� GLVVH�� ³6H� WL�
IRVVL� DFFRQWHQWDWD� GL� VWDUH� FRQ�
QRL� H� VH� DYHVVL� DFFHWWDWR� GL�
EXRQ� JUDGR� FLz� FKH� OD� QDWXUD� WL�
DYHYD�GDWR��QRQ�DYUHVWL�Qp�VXEL�
WR� TXHOO
� DIIURQWR� Qp� VRIIULUHVWL�
RUD�SHU�TXHVWR�DOORQWDQDPHQWR´�� 

3URI�VVD�.HWW\�0,//(&52 


