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,Q�IRWR�OD�'LULJHQWH�³-DFL´��'RWW�VVD �0DULD�5RVDULD�

6JUz� 

9DUHWWH�R�%DUHWWH��ULWR�GL�0HVVLQD 
 

9HQHUGu�6DQWR�DYYHUUj�OD�PDQLIHVWD�
]LRQH�WDQWR�DWWHVD�GDL�0HVVLQHVL" 
 

6L�ULVDOH�DO�;9�VHF��SHU�OH�RULJLQL�GHOOH�

9DUHWWH� R� %DUHWWH�� FRPH� GDO� JHUJR�

SRSRODUH�� SHULRGR� GHOOD� SUHVHQ]D�

VSDJQROD�D�0HVVLQD��)X�GHILQLWD�GDOOD�

WUDGL]LRQH� FRPH� OD� SL�� LPSRUWDQWH�

PDQLIHVWD]LRQH� UHOLJLRVD� SDVTXDOH��

(UD� LQL]LDOPHQWH�XQ� �FRUWHR�UHOLJLRVR��

9HQLYDQR�FDULFDWL�D�VSDOOD�XQ¶LPPDJL�

QH� GHOO¶$GGRORUDWD�� XQ� VLPXODFUR� GL�

XQD� EDUD� FRQ� LO� &ULVWR� PRUWR� H� DOWUH�

SLFFROH� EDUH�� /D� &RQIUDWHUQLWD� GHL�

%LDQFKL� QHO� ����� SURSRVH� XQD� SUR�

FHVVLRQH� FRQ� VWDWXH� ULJXDUGDQWL� OD�

3DVVLRQH�GL�&ULVWR��FKH�DYYHQLYD�DOOH�

GXH�GL�QRWWH�GHO�JLRYHGu��,Q�SURFHVVLR�

QH� F
HUD� XQD� VWDWXD� GHOO
$GGRORUDWD��

XQ
HQRUPH� FURFH� VHJXLWD� GD� FLQTXH�

EDUH� FKH� UDSSUHVHQWDYDQR� L� PLVWHUL�

GRORURVL��XQ�IHUHWUR�GL�FULVWDOOR�FRO�&UL�

VWR�PRUWR�H�OD�EDUD�GHOOD�6DQWD�6SLQD�

SRUWDWD�D�VSDOOD�GDL�SDGUL�'RPHQLFD�

QL�� 'DO� �����DO� ������ D� FDXVD� GL� XQ�

WHUUHPRWR�FL�VL�IHUPz��PD�QHO������OD�

SURFHVVLRQH� YHQQH� VSRVWDWD� DO� 9H�

QHUGu�6DQWR�H�QHJOL�DQQL�VXFFHVVLYL�VL� 

LQWURGXVVHUR�QXRYH�%DUHWWH��IUD�FXL�OD�&DGXWD�

GL�*HV��H� O
8OWLPD�&HQD��1HO������LO� WHUULELOH�

WHUUHPRWR�FDWDVWURILFR�GL�0HVVLQD�VRVSHVH�OD�

3URFHVVLRQH�SHU�FLUFD�TXDWWRUGLFL�DQQL�SHU�SRL�

HVVHUFL� QHO� �����PD� LQWHUURWWD� QHO� �����SHU�

OD� VHFRQGD�JXHUUD�PRQGLDOH�� /H� VWDWXH� VRJ�

JLRUQDURQR�QHOOD� FKLHVD� GHO� 66��6DOYDWRUH� H�

IXURQR� UHVWDXUDWH�� FRVu�QHOOD�3DVTXD�GHO� 
���

ULSUHVH�OD�SURFHVVLRQH���/H�³%DUHWWH´�VRQR�LQ�

FDUWDSHVWD�H�FRQ�OD�WHVWD�LQ�OHJQR��7UD�OH�SL��

SUHJLDWH� YL� VRQR�TXHOOD�GHO� ³&ULVWR� FKH�FDGH�

VRWWR� LO� SHVR�GHOOD�&URFH´�� UHDOL]]DWD�QHO� SUL�

PR� 6HWWHFHQWR� GDO� FHURSODVWD� PHVVLQHVH�

*LRYDQQL� 5RVVHOOR��

O¶´8OWLPD� &HQD´��

O¶´2UD]LRQH� QHOO¶2U�

WR´�� LO� ³&ULVWR� IODJHO�

ODWR´�� O¶´(FFH� +R�

PR´�� LO� ³&URFLILVVR´��

/¶´$GGRORUDWD´�

FUHDWD� GDOOD� IDPL�

JOLD� %RQILJOLR�� � LO�

³&ULVWR�QHOOD�EDUD´�H�

OD� ³3LHWj´�� /D� SUR�

FHVVLRQH� DELWXDOPHQWH� VHJXH� LO� VHJXHQWH�

SHUFRUVR��GDOOD�YLD����0DJJLR�SHUFRUUH�OD�YLD�

6��$JRVWLQR�� LO�&RUVR�&DYRXU�� OD�YLD�7RPPD�

VR�&DQQL]]DUR�� OD�YLD�*DULEDOGL�� OD�YLD�3ULPR�

6HWWHPEUH�H�VL�FRQFOXGH�LQ�3LD]]D�'XRPR�QH�

HEEH� XQ� SHUFRUVR� FKH� WRFFDYD� OD� YLD� 3RUWD�

,PSHULDOH�H�YLD�1LQR�%L[LR��3HU�GXH�DQQL�GDO�


���DO� 
��� OH�%DUHWWH�ULPDVHUR�QHOOD�FKLHVD�GL�

6��&DWHULQD�9DOYHUGH�H�LQ�VHJXLWR�LQ�YLD�2UD�

WRULR� GHOOD� 3DFH�� O
RGLHUQD� VHGH�� GD� GRYH��

SDUWH� OD�SURFHVVLRQH�� ,Q� VHJXLWR�� � OD�&RQIUD�

WHUQLWD�GHL�%LDQFKL�VL�XQu�D�TXHOOD�GL�6��%DVLOLR�

GHJOL�$]]XUUL�SHU�PRWLYL�HFRQRPLFL�H�RUJDQL]�

]DWLYL�PD�QRQ�SRWp� SL�� DIIURQWDUH� OD�3URFHV�

VLRQH��1DFTXHUR��SHUFLz���L�%DWWLWRUL��FKH�DYH�

YDQR� LO� FRPSLWR�GL� UHFOXWDUH� L�SRUWDWRUL�H�JXL�

GDUH� L�IHUFROL�GXUDQWH� OD�3URFHVVLRQH�� �6L�FR�

VWLWXu�XQ�&RPLWDWR�FKH�IHFH�UHVWDXUDUH�L�JUXS�

SL� GDQQHJJLDWL� GDOO
LQFXULD� GL� DQQR� LQ� DQQR��

'DO������DO�&RPLWDWR�%DWWLWRUL�VL�XQu�DQFKH�OD�

&RQIUDWHUQLWD�66��&URFLILVVR��/D�SL��FDUDWWHUL�

VWLFD�IDVH�q�TXHOOD�GHOOD��VDOLWD�LQ�FRUVD��FKH�

UDSSUHVHQWD�LO�PRPHQWR�FRQFOXVLYR�GHOOD 

SURFHVVLRQH�GHOOH�%DUHWWH��2JQL�DQQR�OD�

SURFHVVLRQH� GHOOH� %DUHWWH� VHPEUD� WHU�

PLQDUH� LQ�SLD]]D�'XRPR�GRYH� OD�JHQWH�

LQ� VHPLFHUFKLR� DVFROWD� OD� EHQHGL]LRQH�

GHOO
$UFLYHVFRYR�� 3RL� OH� %DUHWWH�� SULPD�

GL�ULHQWUDUH�QHOOD�FKLHVD�GHO�1XRYR�2UD�

WRULR� GHOOD� 3DFH�� FKH� PROWL� FKLDPDQR�

�FKLHVD�VFRQVDFUDWD���FKH�GXUDQWH� O
DQ�

QR� FXVWRGLVFH� OH� 9DUHWWH� �� DIIURQWDQR�

XQD� VDOLWD�� Ê� VXJJHVWLYD� O
HQIDVL� FKH� VL�

SHUFHSLVFH��SHUFKp��L�SRUWDWRUL�DO�VXRQR�

GL�EDQGD�H�WDPEXUL�GHYRQR�IDUOH�HQWUDUH�

LQ�FKLHVD�LQ�XQ�XQLFR�WLUR�GL�FRUVD��$�YRO�

WH� q� TXDVL� LPSRVVLELOH� SHU� YLD� GHOOH� GL�

PHQVLRQL��&DSLWD� FKH�GHEEDQR� ULSHWHUH�

O
RSHUD]LRQH�� FRPSOLFDWD� SHU� YLD� GHOOD�

VWDQFKH]]D�H�GHOOH�IRU]H�FKH�FRPLQFLD�

QR�D�VFDUVHJJLDUH��&RPH�WXWWL�L�ULWL��IHGH�

UHOLJLRVD� H� WUDGL]LRQL� SRSRODUL� V
LQWHUVH�

FDQR� QHOO
DQLPR� GHO� SRSROR�� SHU� FUHDUH�

XQ�XQLFR�FRQQXELR�FRQ�OD�VWRULD�GL�0HV�

VLQD�� ,Q�3DQGHPLD�DL�PHVVLQHVL�q�PDQ�

FDWD�PROWR�OD�PDQLIHVWD]LRQH��&KLVVj�VH�

OH� DXWRULWj� FRPSHWHQWL� GHFLGHUDQQR�

DOO¶XOWLPR� PRPHQWR� SHU� LO� Vu� R� SHU� LO�

QR«" 

����3URI�VVD�.HWW\�0,//(&52 
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,/�752332�182&(� 

/
XRPR�GD�VHPSUH�KD�VHPSUH�SXQWDWR�LQ�
DOWR� VXSHUDQGR� VSHVVR� L� VXRL� OLPLWL�� JUD�
YDQGR� DQFKH� VX� DOWUH� YLWH�� 0LJOLRUDUVL� H�
SXQWDUH� LQ�DOWR�VHQ]D�RPEUD�GL�GXEELR�q�
SRVLWLYR�SHUFKp�VSLQJH�O
LQGLYLGXR�D�SRWHU�
DIIURQWDUH� VILGH� QRQ� DQFRUD� VSHULPHQWD�
WH��SHUz�VL�SXz�IDFLOPHQWH�FDGHUH�QHO�WUD�
QHOOR� GHO� IDUH� WURSSR� H� GL� FRQVHJXHQ]D�
HVDJHUDUH�UHQGHQGR�YDQL�JOL�VIRU]L�IDWWL�H�
DQQXOODQGR�LO�ODYRUR�JLj�VYROWR��,O�WHUPLQH�
WURSSR�GLYHUVDPHQWH�GD�PROWR�SXz�DYHUH�
WDQWL� DVSHWWL� QHJDWLYL� SHUFKp� LQGLFD� XQD�
TXDQWLWj�PROWR� SL�� HOHYDWD� GL� TXHOOD� FKH�
EDVWHUHEEH� SHU� VRGGLVIDUH� LO� TXHVLWR� LQ�
TXHVWLRQH�� &RQFOXGHQGR� VL� SXz� GHGXUUH�
FKH� q� EHQH� IDUH� PROWR� PD� IDUH� WURSSR�
SXz�QXRFHUH� 

)$%5,=,2�%$5%$52 

3HU�LO�EHQH�GL�WXWWL 

$JLUH� SHU� LO� EHQH�� FRPH� IDQQR� RJQL�
JLRUQR� L� GRWWRUL�� LQIHUPLHUL� HG� RSHUDWRUL�
VDQLWDUL� FKH�VDOYDQR� LQQXPHUHYROL� YLWH��
$JLUH�SHU�LO�EHQH�FRPH�OH�IRU]H�GHOO¶RU�
GLQH� FKH�GLIHQGR� OH� QRVWUH� VWUDGH�H� OD�
QRVWUD� LQFROXPLWj��3HUVRQH� FKH�GDQQR�
WXWWR�SHU�OD�VRFLHWj��FKH�DJLVFRQR�SHU�LO�
EHQH� 

9,1&(1=2�)$0$ 

$9(5�&$3,72�',�$9(5�6%$*/,$72� 
 

$YHU� FDSLWR� GL� DYHU� VEDJOLDWR� q� JLj� XQ�
JUDQGH�SDVVR�� 
/D� VWRULD� FL� LQVHJQD� FKH� JOL� HUURUL� GHO�
SDVVDWR�QRQ�UDSSUHVHQWDQR�VROR�XQ�SH�
ULFROR�PD�DQFKH�XQ
RSSRUWXQLWj�� 
1RQ�YDQQR�HYLWDWL�D�WXWWL�L�FRVWL��PD�YDQ�
QR�DFFHWWDWL�� 
6RQR�XQ� LQJUHGLHQWH�QHFHVVDULR�GL�RJQL�
HVSHULHQ]D� 
3HUPHWWRQR� LQIDWWL� GL� VSHULPHQWDUH�� GL�
HVSORUDUH�OH�YDULH�SRVVLELOLWj��ILQR�D�LQGL�
YLGXDUH�OD�GHFLVLRQH�PLJOLRUH� 
 

0$5,62/�1,&26,$ 

,/�752332�382¶�)$5�0$/( 
 

1RQ�DIIH]LRQDUWL�WURSSR� 
1RQ�SHQVDUH�WURSSR 
1RQ�FUHGHUFL�WURSSR 
/¶HVDJHUD]LRQH�HVLVWH�VROR�LQ�DPRUH� 
(�QHL�VHQWLPHQWL�XPDQL� 
3HUFKp�WXWWH�OH�SDVVLRQL�VRQR�HFFHVVL 
(�LO�WURSSR�SXz�IDU�PDOH� 
 

),25,1'$�1811$5, 

,/�0$/(�382¶�$1&+(�75,21)$5( 

6WDL�DWWHQWD�D�OHJDUWL�WDQWR� 
H�IDFLOPHQWH�DOOD�JHQWH� 
QRQ�VDL�FRPH�DQGUj�D�ILQLUH� 
,O�PDOH�VSHVVR�WULRQID�H�ID�VRIIULUH� 
&DSLVFL�UHDOPHQWH�O¶DQLPD�GHOOH�SHUVRQH� 
FKH�WL�VWDQQR�DFFDQWR�� 
SHUFKp�WURSSD�ILGXFLD�SXz�DQFKH�GLVWUXJ�
JHUWL� 
 

&$5/$�'(�6$/9$725( 

$*,5(�%(1(� 
 

)DL�LO�EHQH� 
QRQ�LPSRUWD� 
6H�UHDOL]]L�L�WXRL�RELHWWLYL�� 
WURYHUDL�YHUL�DPLFL�� 
5HDOL]]D�JOL�RELHWWLYL� 
,O�PDOH�FKH�IDL�QRQ�YHUUj�GLPHQWLFDWR� 
 

&5,67,1$�58662 

$G�RJQL�D]LRQH�FRUULVSRQGH�XQD�UHD]LRQH 
 
7XWWL� L� ULVXOWDWL� RWWHQXWL� VRQR� XQD� GLUHWWD�
FRQVHJXHQ]D�GHOOH�QRVWUH�D]LRQL��3HU�RW�
WHQHUH�EXRQL�ULVXOWDWL�VL�GHYH�DJJLXQJHUH�
FRVWDQ]D� H� SDVVLRQH� LQ� FLz� FKH� VL� ID��
2JQXQR�GL�QRL�GRYUHEEH�GDUH�LO�PDVVLPR�
GL� Vp�QHOOH� VXH�D]LRQL� TXRWLGLDQH��TXLQGL�
IDUH�XQD�GHWHUPLQDWD�FRVD�FRPH�VH�IRV�
VH� OD�SL��EHOOD�H�DSSDVVLRQDQWH�FKH�HVL�
VWD�� 3HU� PLJOLRUDUH� VDSSLDPR� WXWWL� FKH�
GRYUHPPR�PLJOLRUDUH�PROWH� GHOOH� QRVWUH�
DELWXGLQL� HG� DOFXQH� HOLPLQDUOH� GHO� WXWWR�
PD� OD�PDJJLRU�SDUWH�QRQ�SRUWD�D�FRPSL�
PHQWR� WDOL�D]LRQL�FRQ� LPSHJQR�H�FRVWDQ�
]D� H� ULSHWH� OH� VWHVVH� FRVH� RJQL� JLRUQR�
VHQ]D� HQWXVLDVPR�� 6H� WUDWWDVVLPR�PDOH�
WXWWL��QRQ�IDUHPPR�PDL�GHO�EHQH�H�VH�QRQ�
DLXWDVVLPR�QHVVXQR�QRQ�GRYUHPPR�VRU�
SUHQGHUFL� VH� ULPDUUHPPR� VROL� H� WXWWR� FL�
DQGDVVH� SHU� LO� YHUVR� VEDJOLDWR�� 6H� IDF�
FLDPR�GHO�PDOH�FL�ULWRUQHUj�LQGLHWUR� 

,9$1�%21),*/,2 

*/,� (5525,�&+(�&,�+$112� ,1�
6(*1$72 

/D� VWRULD� FL� KD� LQVHJQDWR� D� QRQ� ULFRP�
PHWWHWH�JOL�HUURUL�GHO�SDVVDWR�SHUFKp�DQ�
FKH� JOL� HUURUL� SL�� LPSRUWDQWL� VRQR� VWDWL�
FRPPHVVL� GD� FRORUR� FKH� KDQQR� DYXWR�
UDJLRQH�� $GHVVR� SRVVLDPR� GLUH� FKH� q�
JUD]LH�DOOD�VWRULD�FKH�VLDPR�DUULYDWL�LQ�XQ�
SHULRGR�ULYROX]LRQDULR��JUD]LH�DL�SL��JUDQ�
GL� FKH� KDQQR� FRPPHVVR� HUURUL�� LQIDWWL�
TXHVWD�q�OD�OH]LRQH�SL��LPSRUWDQWH�FKH�OD�
VWRULD�FL�LQVHJQD� 

����������������������������*,29$11,�0$1*$12 



 

Marzo-Aprile 2022 

,/�7$5'2�&5(386&2/2 
 

,O� WHSRUH�GHO�PHVH�GL�DSULOH�� LQHEULD�O¶DULD�

GL�SURIXPDWL� ILRUL�H� ULVFDOGD� L� FXRUL� FKH� LO�

JHOLGR�LQYHUQR�XQ�SR¶�LQFXSLVFH��8QD�OXFH�

VSOHQGHQWH�VFKLDULVFH�RJQL�QXYROD�LQ�FLH�

OR�GL�TXHO�SD]]R�PHVH�GL�PDU]R��$QFKH�LO�

SL�� PLQX�

VFROR� GHL�

ILRUL� KD� RU�

PDL� IDWWR�

FDSROLQR�

QHL� YHUGL� SUDWL� H� QHOOH� VLQXRVH� FROOLQH�� ,O�

FUHSXVFROR�FKLHGHQGR�LO�SHUPHVVR�DG�XQ�

VROH� SRVVHQWH� RUPDL� WDUGD� D� YHQLUH�� H�

ODVFLD� FKH� L� UDJJL� GHOOD� VWHOOD� EUXFHQWH��

DVFLXJKL�RJQL�JRFFLD�GHO�JUDQ�EDULOH�FKH�

VHUYH� SHU� O¶RUWR� GHO� EXRQ� FRQWDGLQR�� (�

TXDQGR� OD� YHFFKLD� ILQDOPHQWH� HVFH�

GDOO¶RYLOH� PHQWUH� OD� JLRYDQH� QRQ� YXROH�

SL�� XVFLUH� DOORUD� q� FHUWR�� FRQ� F¶q� VJR�

PHQWR�� QRQ� F¶q� IROOLD�� q� VROWDQWR� DSULOH��

FRVD�YXRL�FKH�VLD� 

*,8/,$12�%21&2''2 

6RJQL�G
RUR�D�WXWWL 
 

/D�SULPDYHUD� 

LO�VROH�LQL]LHUj�D�VFDOGDUH�RJQL�FRVD�� 

DQFKH�LO�QRVWUR�FXRUH� 

UDIIUHGGDWR�SHU�WURSSR�WHPSR 

GD�TXHVWD�VLWXD]LRQH�FKH�FL�WLHQH�WXWWL�LQ�

JLQRFFKLR�� 

4XHVWD�WHPSHUDWXUD�FRVu�SLDFHYROH� 

FL�LQGXUUj�ILQDOPHQWH�DG�XQ�VRQQR�VSHWWD�

FRODUH�� 

6RJQL�G
RUR�D�WXWWL� 

+,581,�3(5(5$ 

/$�6725,$��0$(675$�',�9,7$ 

&DSLUH� LO�PRQGR�LQ�FXL�YLYLDPR�q�IRQGD�

PHQWDOH�SHU� FRPSUHQGHUH� OD� UHDOWj� FKH�

FL�FLUFRQGD��FKH�q� LQ�FRQWLQXD�HYROX]LR�

QH�� 7XWWR� FLz� SXz� DYYHQLUH� VROR� FRQR�

VFHQGR� OD� VWRULD�� LQIDWWL�� q�SURSULR�DWWUD�

YHUVR�HVVD�FKH�SRVVLDPR�FRPSUHQGHUH�

LO�SDVVDWR��WHQHQGR�FRQWR�FKH�LO�SUHVHQ�

WH� q� LO� ULVXOWDWR� GL� XQ� SHUFRUVR� FKH�� DS�

SXQWR�� QRQ� FRPLQFLD�RJJL� H� QRQ� ILQLVFH�

RJJL�� 'XQTXH�� OD� VL� SXz� GHILQLUH�

³PDHVWUD´��FLRq�LQVHJQD�GDQGRFL�O¶RSSRU�

WXQLWj� GL� FRQRVFHUH� FRP¶q� FDPELDWD� OD�

YLWD�TXRWLGLDQD�QHO�FRUVR�GHL�VHFROL�H�WUD�

VPHWWHQGRFL�GHJOL�DYYHUWLPHQWL�VX�FRPH�

QRQ� ULSHWHUH� SL�� JOL� HUURUL� FRPPHVVL��

FHUFDQGR� GL� LPSDUDUH� H� PLJOLRUDUH� GD�

HVVL��,QIDWWL��OD�VWRULD�q�FRPH�XQD�EXVVR�

OD�FKH�FL�SHUPHWWH�GL�VWDUH�DO�PRQGR� LQ�

XQD� FHUWD� GLUH]LRQH� H� VHQ]D� VDUHPPR�

GLVRULHQWDWL� H� QRQ� ULXVFLUHPR�PDL� YHUD�

PHQWH� D� FDSLUH� SHUFKp� DFFDGDQR� FHUWL�

HYHQWL� 

(/,6$�3,520$//, 

,O�PHVH�GHO�OHWDUJR 

$SULOH� GROFH� GRUPLUH�� q� TXHVWR� O¶DQWLFR�

SURYHUELR�FKH�GD�VHFROL�VL�VHQWH�UHFLWDUH�

LQ�,WDOLD��4XHVWR�GHVFULYH�LQ�PDQLHUD�GHO�

WXWWR� VLPSDWLFD� XQD� VHQVD]LRQH� FKH� OD�

JHQWH� SURYD� DO� FDPELDPHQWR� FOLPDWLFR�

FKH�DYYLHQH�QHO�PHVH�GL�$SULOH��,Q�TXH�

VWR� SHULRGR� GHOO¶DQQR�� LQIDWWL�� LQL]LD� DG�

DYYLFLQDUVL�OD�VWDJLRQH�SULPDYHULOH�H�FRQ�

OHL� DQFKH� LO�

FOLPD� GL�

YHQWD� SL��

PLWH�� ,QL�

]LDQR� OH�

EHOOH� JLRU�

QDWH�H�OH�SHUVRQH�HQWUDQR�LQ�XQD�VSHFLH�

GL� ³OHWDUJR´� SURSULR� SHUFKp� FRQ� O¶LQL]LR�

GHOOD�SULPDYHUD�FL�VL�DYYLFLQD�VHPSUH�GL�

SL��DOOH�YDFDQ]H�H�TXLQGL�JUDQGL�H�SLFFL�

QL� VL� ULODVVDQR�� ODVFLDQGR� WXWWL� L� SHQVLHUL�

H�LO�IDWLFRVR�ODYRUR�FKH�KDQQR�VYROWR�SHU�

WXWWR�O¶LQYHUQR��4XHVWR�PHVH�q�GD�FRQVL�

GHUDUVL�³PDJLFR´� 

)5$1&(6&2�358,7, 

/>�D�^��W/i��>>�'ZK� 

6XELWR� GRSR�

PDU]R� DUULYD�

DSULOH�� 6L� LQWUD�

YHGRQR� QXPH�

URVH� QXYROH� LQ�

FLHOR��GRYH�VL�QDVFRQGH� LO� VROH��4XDOFKH�

JRFFLD�GL�SLRJJLD�TXD�H�Oj�PD�GRSR�SRFR�

ULWRUQD�WXWWR�VHUHQR��$SULOH�q�DQFKH�LO�PH�

VH� GHJOL� VFKHU]L� q� LO� PHVH� SL�� DOOHJUR��

TXHOOR� FKH� ID� ULWRUQDUH� OD� IHOLFLWj�� *Lj� VL�

YHGRQR�EDPELQL�H�UDJD]]L�FKH�JLRFDQR�H�

ULGRQR�LQVLHPH� 

'(6,5(�6$17$&52&( 

'RUPLUH�VHUHQL 

3RWUHPPR�SHQVDUH�FKH�DSULOH�VXVFLWL�UHOD[�

H� GLVWHQVLRQH�JUD]LH� DOOH� EHOOH� JLRUQDWH�H�

DOOH� WHPSHUDWXUH�� ORQWDQR� WDQWR� GDOO
DID�

HVWLYD�TXDQWR�GDO�JHOR�LQYHUQDOH� 

&RQGL]LRQL�

FKH� IDYRUL�

VFRQR� LO� ULSR�

VR�H�LO�VRQQR�� 

/D�SULPDYHUD�

UDSSUHVHQWD� XQ� JUDQGH� FDPELDPHQWR�� OH�

RUH�GL� OXFH�DXPHQWDQR�� OH� WHPSHUDWXUH� VL�

DO]DQR��LO�QRVWUR�VWLOH�GL�YLWD�VSHVVR�GLYHQ�

WD�SL��DWWLYR�H�GLQDPLFR� 

 
6(/(1(�%(//,1*+,(5, 

$SULOH�'ROFH�'RUPLUH 

Ê�XQ�PHVH�SDUWLFRODUH�� 

LQ�FXL�LO�WHPSR�QRQ�VL�SXz�GHILQLUH� 

/H�QXYROH�FL� WUDJJRQR� LQJDQQL�� WUD�SLRJJH�

FRQWLQXH��L�SLFFROL�UDJJL�GL�VROH�H�TXHO�YHQ�

WR�DOOH�YROWH�JHOLGR�FKH�FL�VHFFD�OD�SHOOH�� 

$SULOH�FL� ID� ULXQLUH��q� OD�VWDJLRQH�D�YHQLUH�

DVSHWWD� LO� QRVWUR� ULWRUQR�� SHU� UHJDODUFL� XQ�

DFFRJOLHQWH�H�FDORURVR�DEEUDFFLR� 

5(%(&&$�=$0,&(/2 
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829$�0$*,&+( 

/D�3DVTXD�RJQL�DQQR�JLXQJH�� 

LQ�Gu�GLIIHUHQWL 

FHOHEUDWL�GD�VHFROL� 

SHU�OD�ULQDVFLWD�GL�FROXL 

ULVRUWR�SHU�QRL� 

$QFKH�L�EDPELQL�QRQ�VRQR�HVFOXVL� 

OD�IHOLFLWj�q�DQFKH�SHU�ORUR 

OH�XRYD�GL�FLRFFRODWR�H�VRUSUHVLQH 

UHQGRQR�EDPELQL�H�EDPELQH� 

JLRLRVL�H�IHOLFL� 

)$%5,=,2�%$5%$52 

3$648$�',�&,2&&2/$72 

2JJL�q�3DVTXD 

GRPDQL�q�3DVTXHWWD� 

H�GL�WXWWH�OH�XRYD 

FLz�FKH�FRQWD� 

q�FKH�FL�VLD�OD�VRUSUHVD� 
 

6(/(1(�%(//,1*+,(5, 

/$�3$648$ 

/D�FRORPED��VLPEROR�GL�SDFH�H�VHUHQLWj� 

3HU�L�EDPELQL�OH�XRYD�GL�FLRFFRODWR�H�WDQWD�

IHOLFLWj� 

6HQ]D�PDL�GLPHQWLFDUH 

FKH�LO�JLRUQR�q�VSHFLDOH� 

SHUFKp�LO�6DOYDWRUH�q�ULVROWR�� 

SHU�O¶XPDQLWj�GD�VDOYDUH͘ 
 

*$%5,(/(�%21$&&2562 

(¶�5,62572�,/�6,*125( 

1HO�JLRUQR�GHO�6LJQRUH�ULVRUWR� 

DQFKH�LR�PL�VHQWR�EXRQR� 

ODVFLR�O¶RVFXULWj�GHOOH�EXJLH� 

1HOOD�FLWWj�VRUGD�H�LUUHTXLHWD� 

FRO�VLOHQ]LR�GHOOD�QDWXUD 

q�ULVRUWR�LO�6LJQRUH�� 
 

,9$1�%21),*/,2 

$5,$�',�35,0$9(5$ 

/¶DULD�GL�SULPDYHUD� 

VL�LQL]LD�D�IDU�VHQWLUH� 

L�SULPL�ILRUL�LQL]LDQR�D�VERFFLDUH� 

H�FRQ�L�ORUR�FRORUL�WRUQDQR 

DG�LOOXPLQDUH�OD�QRVWUD�WHUUD�H�OD�QRVWUD�
YLWD� 

9LD�OH�PDVFKHULQH� 

ULWRUQLDPR�D�UHVSLUDUH�O¶DULD�IUHVFD� 

GL�TXHVWD�EHOOLVVLPD�VWDJLRQH� 

,O�GLYHUWLPHQWR�H�L�VRUULVL�QRQ�PDQFKH�
UDQQR 

QHO�YLVR�GL�WXWWL�QRL� 
 

&$5/$�'(�6$/9$725( 

5LGL�DO�VROH 

/D�SULPDYHUD�q�ULWRUQDWD 

*OL�DOEHUL�LQL]LDQR�D�ILRULUH 

(�L�EDPELQL�ULWRUQDQR�D�JLRFDUH 

/H�JLRUQDWH�VL�SUROXQJDQR 

(G�JOL�XFFHOOLQL�D�FDQWDUH 

Ê�ULWRUQDWD�OD�VWDJLRQH 

GHO�ULVYHJOLR� 
 

9,1&(1=2�)$0$ 

,�&2/25,�'(//$�35,0$9(5$ 

/D�SULPDYHUD�QRQ�TXHOOD�GL�9LYDOGL� 

PD�TXHOOD�FKH�SURIXPD�GL�ULQDVFLWD� 

/D�SULPDYHUD�q�OD�VWDJLRQH�FKH�VSULJLRQD�

WXWWL�L�FRORUL��H�JOL�RGRUL�GHOOD�QDWXUD� 

'$9,'(�)8&,/( 

Ê�WRUQDWD�OD�SULPDYHUD 

Ê� DUULYDWD� OD� SULPDYHUD� RJQL� JLRUQR� FKH�

SDVVD� OH� JLRUQDWH� VL� DOOXQJDQR�� OD� QDWXUD�

VL�ULVYHJOLD��H�LO�VROH�VSOHQGH�SL��D�OXQJR��� 

'RSR�XQ�LQYHUQR�JHOLGR�LO�ULWRUQR�GHOOD�SUL�

PDYHUD�� FL� ID� ULVHQWLUH� OD� VHQVD]LRQH� GL�

UHVSLUDUH�DULD�IUHVFD��H�GL�ULVFRSULUH�L�FROR�

UL�FKH�OD�FDUDWWHUL]]DQR� 
 

�����������������������������*,29$11,�0$1*$12 

1829(�526( 
 

/D�SULPDYHUD� 

XQ�JLRYHGu�GL�WUHQWD�JLRUQL� 

8Q�FULVDQWHPR�ULQDVFH�URVD� 

/D�OXFH��TXL�HG�RUD��SDUH�ODFHUDUVL� 

3HU�IUDPPHQWL�PL�LOOXPLQD�LO�YROWR� 

SHU�LQWHUR�SHUFXRWH�O¶DQLPD� 

/¶DPRUH�QHO�YHQWR� 

VXVVXUUD�L�SL��GROFL�VXRQL� 

0HORGLH��QHOOH�TXDOL�VFRSUR�XQ�VRIILR�GL�OX�

FLGLWj� 

 
$'5,(/(�0862/,12 
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7XWWR�ULFRPLQFLD 

/H�IRJOLH�H�L�ILRUL 
�FDGRQR�GDL�UDPL�� 
$UULYD�TXHO�SHULRGR 
GL�ULQDVFLWD�H�ULYDOVD�� 
,Q�FXL�HVVL�VERFFLDQR�H� 
VL�LQQDO]DQR�SL��ULJRJOLRVL 
H�IRUWL�GL�SULPD� 
+D�LQL]LR�OD�3ULPDYHUD� 
GRYH�WXWWR�ULFRPLQFLD� 
 

0$5,62/�1,&26,$ 

(63/26,21(�',�&2/25,���'2/&,�(�
75$',=,21, 
 
/D�SULPDYHUD�q�XQ¶HVSORVLRQH�GL�FRORUL 
)LRUL�H�SURIXPL 
3DVTXD�XQ�PL[�GL�GROFL�H�WUDGL]LRQL 
,O�VROH�ULVSOHQGH�HG�LOOXPLQD�OH�JLRUQDWH� 
&RQ�L�EDPELQL�FKH�VL�FLPHQWDQR 
1HOO¶DSHUWXUD�GHOOH�XRYD�SDVTXDOL� 
5HQGRQR�OH�JLRUQDWH�SL��DUPRQLRVH� 
,�JUDQGL�PDQJLDQGR�L�WLSLFL�GROFL 
(�SDVWL�SDVTXDOL��FRPH�O¶DJQHOOR� 
,�SDQLQL�GL�FHQD�H�OH�FXGGXUH� 
 
 

&/KZ/E���EhEE�Z/ 

/D�VWDJLRQH�SL��DWWHVD 
 

/D�VWDJLRQH�SL��DWWHVD� 
&KH�ULVYHJOLD�XQ�SR
�WXWWL� 
7XWWR�VHPEUD�SL��EHOOR� 
3ULPDYHUD�� 
6HL�LO�ULVYHJOLR�GL�RJQL�FXRUH� 
,QROWUH��OD�FRPPHPRUD]LRQH�GL�FROXL�FKH�
q�DUULYDWR�� 
&L�KD�VDOYDWR�H 
FL�KD�UHVL�SL��FKH�YLQFLWRUL�LQ�YLUW�� 
GHO�VXR�DPRUH� 
 

+,581,�3(5(5$ 

3$648$��)(67$�',�3$&( 

/D�3DVTXD� q� XQ�PRPHQWR� GL� JLRLD� H� GL�
IHOLFLWj� 
LQ�FXL�WXWWL�VL�ULXQLVFRQR�SHU�IDU�IHVWD�� 
FRQ�DPRUH�H�VHUHQLWj� 
,Q�TXHVWD�JLRUQDWD�FRVu�VSHQVLHUDWD�� 
WXWWL�L�EDPELQL�DVSHWWDQR�O¶XRYR�GROFH� 
JRORVR�H�SLHQR�GL�VRUSUHVH� 
4XHVWR�VSULJLRQD�QHO�FXRUH�XQD� 
EHOOD�VHQVD]LRQH�H�WDQWH�HPR]LRQL� 
FKH�GRQD�SDFH�DOOD�JHQWH�GL� 
WXWWR�LO�PRQGR� 
 

(/,6$�3,520$//, 

8PRUH�GDL�PLOOH�FRORUL 

2K�SULPDYHUD�VWDJLRQH�GDL�PLOOH�FRORUL�� 

WX�FKH�ULHPSL�JOL�DOEHUL�GL�ILRUL�H�GL�IUXWWL� 

WX�FKH�IDL�VSDULUH�OH�RVFXUH�QXEL�GDO�FLHOR 

H�SHUPHWWL�DO�VROH�GL�ULVFDOGDUH�L�QRVWUL�
FXRUL�� 

WX�FKH�IDL�WRUQDUH�LO�EXRQ�XPRUH�QHOOH�QR�
VWUH�JLRUQDWH�� 

)5$1&(6&2�358,7, 

%HQ�WRUQDWD�3DVTXD� 
 

2UD�WRFFD�D�WH� 

IDU�VRUULGHUH�L�EDPELQL� 

FKH�WL�DVSHWWDQR�FRQ�JLRLD� 

3HUFKp�OD�SDUROD�FKH�WL�ULVSHFFKLD 

q�SURSULR�TXHVWD� 

&L�JXDUGLDPR�DWWRUQR� 

H�EDVWD�YHGHUH�FRPH�L�SLFFROL� 

VLDQR�DWWUDWWL�GDOOH�XRYD� 

'DO�GHVLGHULR�GL�ULFHYHUQH�XQR� 

HG�DYHUH�O
LPPHQVD�FXULRVLWj 

GL�FDSLUH�TXDOH�VLD�OD�VRUSUHVD� 

0D�DQFKH�WX�VFDOGL�LO�FXRUH� 

SRLFKp�FL�VDL�UHQGHUH�SL��GROFL� 

H�VRSUDWWXWWR�JHQHURVL� 
 

5(%(&&$�=$0,&(/2 

(�/XQHGu�GL�3DVTXD�VLD« 
 

Ê�VHPSUH�XQD�IHVWD��SHUFKp�DG�DVSHWWDU�

FL� FL� VRQR� EHOOH� JLRUQDWH� DFFRPSDJQDWH�

GD�WDQWD�DOOHJULD� 

/D�JLRUQDWD�VL�WUDVFRUUH�LQ�IDPLJOLD��ULXQLWL�

LQ�XQ�SUDQ]R�WUD�ULVDWH�H�VSHQVLHUDWH]]D��

,Q�XQD�FDPSDJQD�DOO
DULD�DSHUWD��L�EDPEL�

QL�KDQQR�PRGR�GL�HVSULPHUH�OD�ORUR�JLRLD��

FRQ�OD�FXULRVLWj�GL�DSULUH� OH�XRYD�H�PDQ�

JLDUQH�D�YRORQWj�� 

6L� DWWHQGH� TXHVWR� JLRUQR� SHU� FXFLQDUH��

ULGHUH��VFKHU]DUH� WXWWL� LQVLHPH��H�SURSULR�

TXL� q� LO� EHOOR«� VL� q� WXWWL� XQLWL�� H� O
XQLFR�

SHQVLHUR�q�TXHOOR�GL�YLYHUH�TXHVWR�JLRUQR�

GL�VHUHQLWj�H�SDFH� 

5(%(&&$�=$0,&(/2 

/D�VWDJLRQH�GHOOD�IHOLFLWj 

Ê�WRUQDWD�OD�SULPDYHUD� 
/D�VWDJLRQH�SL��EHOOD�FKH�ULSRUWD�OH�EHOOH�
JLRUQDWH�� 
OD�OXFH�GL�JLRUQR�H�GL�VHUD� 
1HL�JLDUGLQL�ULWRUQDQR�L�ILRUL�H�QHOOH�VWUDGH� 
VL�ULYHGRQR�L�EDPELQL�SLHQL�GL�JLRLD� 
/D�SULPDYHUD�OD�VWDJLRQH�GHOOD�IHOLFLWj� 
OD�VWDJLRQH�GHOOD�VSHUDQ]D�FKH�SRUWD 
YLD�LO�PDO�WHPSR� 
H�ID�WRUQDUH�WDQWH�URQGLQL�LQ�XQ�FLHOR�VH�
UHQR� 

'(6,5(�6$17$&52&( 


